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TO HAVE AND TO HOLD all and singular the said premises unto the Mortagee, its successors and assigns
fosever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee siple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mntual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as iy be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sumns so advanced shall bear interest
at the samne rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superier to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without nolice or cousent, nake any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improsements now exvisting or hereafter crected on the mortgazed property insured
as gmay be reguired from time to time by the Mortgagzee against Toss by fire aid other hazards, casindtios and
contingencies insach amounts and for vizch periods as may be requined by the Mortgasee and will pay promptly.
when die, any premimms on sich isurancs prosision for pavment of which b not Leen aeede hereinbefore, Al
insuranes shell be cuaried in companies approvad by the Mortgaier and the policies aned ronewals thereof hail
be: heldd by the Mortzamee aal have attachad thereto loss panable clases in Favor of aid in form aceeplable to
the Mortzezee. In event of s Morteator will give immediate notice by woail to the Mortsezoe, whe may make
proof of kxs it not moude promply by Mostors aned cach isurance company ooncerned is hereby anthorized
Al dirccted to make pavment for sech Toss derectly to the Mortzazes instead of to the Motz ozor and Mogtagazee
oty and the Houranor peocveds, or sy prest theeen!. oy Be appliel] By the Mortaager at its option vither to the
rediction of the indebivikess hereby wannd o o the rostorstion or repair of e properts damacted, In cvent
of foeeclmnre of this metzaze or other traumter of title to the Mottzaged property in o inegishawnt of the
indebtedness sevured herehs . G right title and interest of the Moetzeme in and to s insuranaoe policies then
in focce shall pass to the pucchaser vz wranten.

5. That he will kevp all improvements now existing or hereafter erected upon the mortgaged property in
good repair. and. in the case of a construction loan, that he will (ontinue constraction until completion without
interruption. and should he il to do so. the Mortgagee mayv, at its option. enter upon said premises, make what-
ever repairs are necessary. including the completion of any cnstruction wurk underway, and charsge the expenses
for such repairs or the cotnpletion of such construction to the maortgage debt.

6. That the Mortziger may require the maker, co-rmaker or endreser of any indebtedness secured hereby to
carsy life insnrance upoo himself in a snm sufficient to puy 2l sums secured by this mostgage. designating the
Mortgagee as beneficiary thereof. and. npog failure of the Mortzazor to pay the premiums therefor, the Mort-

gagee may. at its option. pay said premiums. and all sums sn advanced by the Mortgagee shall become a part
of moctgage debe.

7. That. together with. and in addition to. the moathly pas ments of principal and interest payable under the
tenns of the note secured hereby. he will pay to the Moctzavce, vo the finst day of each month, until the indebted-
ness sevured hereby is paid in full, a sum equal to one twelfth of the annual taxes, public assessments and insur-
ance peemiums, as estinuted by the Mostgayee, and. oo the failure of the Mortgagor to pay all taves, insurance
peemiums and public asessments, the Mostgagee may at its option. pay said items and charge all advances there-

for B tipe etz e ol Be Thasa uv:::ﬂu!‘," srereed prestne ol Wl ol Facar wnerest to the newfoegor o

S. That he hereby assigns all the rents. issues, and profits of the moetgiged premises from and after any de-
fanlt hereunder. and should legal proceedings be instituted ponsuant to this instrument, then the Mortgigee shall
Fave the right to have a receiver appointed of the rents. msnes, and peofits, who, after deducting all charges and
eapemes attending such proceedings and the execution of his trust as receives, shail apply the residue of the reats,
twsues, and profits, toward the payment of the debt secured hereby.

9 That. at the opticn of the Mortgagee, this moetgaze shall becumne due and pavable forthwith if the Mort-
wigoe shall onvey away satd mostiged premises, o if the litle shall bevme vested in any other person in any
manner whatscever other than by death of the Mortgazor. or. in the case of a construction loan, if the Mottgagor

shall permit work oo the project to become and remain interrupted for a period of Bfteen {15) days without the
written cunsent of the Maortgagee.

ED. It is agrecd that the Moetzigor shall bold and enjoy the premises above coaveyed until there is a default
under this motgage or in the note secured hereby. It is the true meuning of this instrument that if the Most-
gagoe shall fully perform sl the terms, coaditioas, and covenants of this mortgaze. and of the note secured hewebs,
that then this mortgage shall be utterly null and void: otheruise to remain in full force and virtue. If there is 2
defiult in any of the terms. couditivas or covenants of this mortgage, oc of the note sevured hereby, then, at the
optiva of the Mortgigee, alf suns then owing by the Mortzagor to the Mottzazee shall become immediately due
and pavable and this mertzaze may be foreclosed. Shoubki any Tezal proceaedings be instituted foe the forvelosure
of thiv moetzize, or shoald the Moctzager become a party to any snit involving this Mortzage or the lithe to the
premives deseribed hereing or shoold the debt sevured hereby or any part therenf be pliced in the hands of an
atturney at Law For cullection b suit o otherwise, all costs seed expetowes tnowrred By the Morteacce, andd apervn.
able ‘.ﬂ!t-nw}'& fee, SEadl lhth't:;hm bewstime i atied lu}ulbk* trrezrmoade e I}“ or o obemand ot the (JBHY ¢ of the
Muoets wzen, a2 part of the de b2 wecired thereby, and moay bee e nnd s o ectedd B by
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